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Real GDP growth forecasts for 2024

GLOBAL U.sS. CHINA EURO AREA UK INDIA
Goldman Sachs 2.60% 2.10% 4.80% 0.90% 0.6% 6.3%
Morgan Stanley 2.80% 1.90% 4.20% 0.50% -0.1% 6.4%
UBS 2.60% 1.10% 4.40% 0.60% 0.6% 6.2%
Barclays 2.60% 1.20% 4.40% 0.30% 0.1% 6.2%
J.P.Morgan 2.20% 1.60% 4.90% 0.40% 0.2% 5.7%
HSBC 4.90%
BofA Global Research | 2.8% 1.4% 4.8% 0.50% 0.1% 5.7%
U.S. inflation (annual Y/Y for 2024) | Federal funds target rate (Dec'24)
Headline CPI Core PCE
Goldman Sachs 2.40% 2.60% 5.13%
Morgan Stanley 2.10% 2.70% 4.375%
UBS 2.70% 2.75%
Barclays 2.50% 2.60% 4.75% ~ 5.00%
J.P.Morgan 2.70% 5.25% ~ 5.50%
HSBC 2.50% 2.50% 4.50%
BofA Global Research | 2.80% 4.50% ~ 4.75%

x A7l gae= AR 5.25% ~ 5.50%



S&P 500 target | US 10-year yield Target | EUR/USD | USD/JPY | USD/CNY

Goldman Sachs 4700 4.55% 1.10 150.00 7.15
Morgan Stanley 4500 1 140 7.5

UBS 4600 3.60% 1.15 130 7.15
Wells Fargo 4600-4800 4.75% - 5.25% 1.08-1.12 | 136-140

Barclays 4.25% 1.09 145 7.20
J.P.Morgan 3.75% 1.13 146 7.15
BofA Global Research | 5000 4.25% 1.15 142 6.90
Deutsche Bank 1.10 135

(AQh} 71xH)

(( anna.sheen@thomsonreuters.com :))
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