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PICTURE OF THE WEEK
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(1214 =7} 7|1F
st % ZE | FIH%) | YTD(%) | 2021(%) | | =2] CHY| % ZE | FIH%) YTD(%)  2021(%)
2o Oy 1,187.3]  1.2%| 04% -8.6%||% 1.1416) 0.5% 04% -6.9%
100 CHY| 1,0421| -0.5%| -0.9%| +1.8%||N 114.22| 1.2%| 0.8% -10.3%
F= Oy 1,358.7|  0.1% -0.5%| -1.9%||2I%t 6.3531 0.4%| 0.0% +2.7%
2|0t Ty 187.35|  0.2%| -0.2%| -11.1%||sHQIFAl HE | FTH%) | YTD(%) | 2021(%)
ST HE | FIH%) | YTD(%) | 2021(%)||Ct2=EA 35911.81| -0.9%| -1.2% +18.7%
A0 2,921.92]  1.1% -1.9%| +3.6%||UAS 14,893.75 -0.3%| -4.8% +21.4%
3Arq 971.39| -2.4% -6.1%| +6.8%||S&P500 4662.85 -0.3% -2.2% +26.9%
IFUWAIEZE | ZF(%) | FZHbp)| YTD(bp) 2021(bp)| |[MSCI APxJP 638.63)  2.0% 1.4%| 4.9%
FIR 3y 2.044%| 2.9bp| 24.6bp +82.2bp||0IZAIFSE | ZF(%)  FZHbp) YTD(bp)  2021(bp)
FA 5Y 2.239%| -1.6bp| 22.8bp +67.6bp||0I=*j 2y 0.970% 10.0bp| 24.0bp +61.0bp
2§10y 2.453%| -0.5bp| 20.3bp| +53.7bp||CI=*j 10Y 1.790%| 3.0bp| 28.0bp| +59.5bp
IHYEE7HE ZE | F7H%) | YTD(%) | 2021(%)||CDS=2|0|Y | Z|F(bp) FZHbp) YTD(bp) 2021(bp)
S7HWTI) 84.27| 6.8% 11.7%| +55.8%||3= 5Y 23.5bp| -0.2bp| 1.4bp| -0.7bp
3(EE) 1,817.55| 1.2%| -0.6% -3.6%||2LL 5y 17.6bp| 0.1bp| 0.0bp| +2.1bp
TRYEX|+ 3,263.10) -1.3%| -2.3%| +24.6%||== 5Y 43.6bp| 0.0bp| 2.4bp| +12.1bp
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Exhibit 5: OPEC+ over/underperformance vs production quotas
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BOJ has steadily ‘stealth’ tapered its JGB buying

Chart shows sharply slowing pace of BOJ's JGB buying
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* BOJ adopted its yield
curve control

80

40 .
framework in
September 2016
20
O T T T T T T
2016 2017 2018 2019 2020 2021

Source: Bank of Japan

2 Sot2LItt)

W]
o
1o
1]
i
ol
2
HI
i
v
|0

"% THOMSON REUTERS -10 -



