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COVID causing record spike in rating downgrades

— Downgrades Upgrades

1,326 downgrades in wake of financial crisis

1,190 by start of July alone
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Regional Breakdown Of Corporate And Sovereign Issuers Affected By COVID-19
And Qil Prices
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COVID causing record spike in rating downgrades

— Downgrades Upgrades

1,326 downgrades in wake of financial crisis 1,190 by start of July alone
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Regional Breakdown Of Corporate And Sovereign |ssuers Affected By COVID-18
And Qil Prices
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Gulf between potential fallen angels vs rising stars wider than ever

— Potential fallen angels — Potential rising stars
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AAA Sovereigns
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Sovereign ratings volatility has surged

— Global Rating Changes (12m trailing)
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