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A2 52 IZNT 5%

(38222 7t 7IE)
2ol % HE ZF=TH%) | YTD(%) | 2018(%) || =] CHYH| % *HE Z=7H%) | YTD(%) | 2018(%)
=He Cjy| 1130.1 0.6% -1.3% 41%||FE 11313 -0.1% -1.4% -4.4%
1009 CHu| 1,032.5 -1.4%|  -1.6% -6.9%||H 109.91 14%  -0.3% 2.8%
£ = OjH| 12842 0.1% -0.6% 0.2%] | 29 6.7180 -0.1% 2.3% -5.3%
2|9t CH| 168.91 0.0% -4.2% 1.3%| el =HE F£IHW%) | YTD{%) | 2018(%)
oha =4 =HE F{H%) | YTD(%) | 2018(%) ||C}RXE=~ 25,502.32 -1.3% 9.3% -5.6%
s et 2,186.95 0.5% 7.2%| -17.3%)|Lp=~C 7.642.667 -0.6% 15.3% -3.9%
A~LCH 743.97  -0.6% 10.1%  -15.4%]||S&P500 2,800.71  -0.8% 11.7%  -6.2%
ZUWHMEFE | =HZ(%) | F=7Hbp) | YTD(bp) | 2018(bp) | |MSCI APxJP 529.75 0.9% 11.0% -16.2%
=i 3Y 1800%| -0.3bp| -1.7bp| -31.8bp||0isAlEac] | =HI(%) | F{Hbp) | YTD{bp)  2018(bp)
T4 5Y 1.827%| -3.8bp| -5.7bp| -45.9bp||oj=3j 2y 2.319%  -12.3bp| -17.9bp| 60.7bp
= 0 ij10Y 1934%| -5.5bp| -l.4bp| -52.1bp||0O=ij 10Y 2.437%| -15.3bp| -25.4bp| 2B.0bp
IR AZ A =HE ZIH%) | YTD(%) | 2018(%) | |CDS=2|0| HE Z7Hbp) | YTD{bp) | 2018(bp)
HF7HWTI) 59.04 0.9% 30.0% -24.8%]||%t= 5Y 30.40 151 -1.66 -13.74
o(EHE) 1313.13 0.9% 0.8% -1.5%| |2 & 5Y 21.50 2.33 -0.29 -3.34
TRAEZ| 2,364.64  -0.1%  -0.3% 0.0%| | 5= 5Y 46.28 1.24 -20.19 16.96
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RMB million Net purchase of Stock Connect northbound trading

Source: HKEX

-10 -
THOMSON REUTERS



HKD pains = yuan gains?
The currencies’ fortunes diverged early in 2019

7.80
Oct 2018 Nov 2018 Dec 2018 Jan 2019 Feb 2019 Mar 2019

=== QOffshore yuan (per U.S. Dollar) Hong Kong Dollar (per U.S. Dollar)

Source: Thomson Reuters Datastream
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Heading back to 2008

he Aggregate Balance could fall further to financial crisis levels, say analysts

bin (HK$
EOOT

Fed begins hiking rates

2008 2010 2012

—— Aggregate Balance of Settlement Accounts: Hong Kong
——— US Federal Funds Target Rate (RH Scale)
Global Financial Crisis

Source: Thomson Reuters Datastream/HKMA
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Line, KRWE=KFTC, Trade Price(Last)
1:3/21/2019, 1,124.7

SMA, KRWE=KFTC, Trade Price{Last), 55

3/21/2019, 1,124.4 | I

SMA, KRWE=KFTC, Trade Price{Last), 100
-3/21/2019, 1,125.6

SMA, KRWE=KFTC, Trade Price{Last), 200,
,3/21/2019, 1,121.0 -
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